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CONGRESSIONAL ECONGIiIC REPORTS SEES SUSTAIHED GRO!TH 
ANNCR: 

THE CONGRESSIONAL BUDGET OFFICE REPORTS THAT DESPITE CONCERN 
OVER IHFLATION AND UNEMPLOYME:T, HORE THAN A YEAR OF CONTINUED 
RECOVERY HAS GREATLY STREJIGTHENED CONFIDENCE IN THE U.S. ECONOMY. 
VOA BUSINESS EDITOR FRAMK FEIHSERG LOOKS AT THE LATEST REVIEt! OF 
THE ECOHONY CADE PUGLIC i:ONDAY). 

VOICE: 

THE CONGRESSIONAL BUDGET OFFICE FORECASTS SUSTAINED ECONOMIC 
GROWTH Ti} THE UNITED STATES THROUGH THE END OF 1977, AND CONTINUING 
PROGRESS IN BOTH REDUCING TiiFLATION AND THE RATE OF UNEMPLOYIiENT. 
DR. ALICE RIVLIi:, THE OFFICE DIRECTOR, SAYS SHC IS OPTIMISTIC THAT 
A SUSTAINED HODERATE RECOVERY CAH BE HAHITATHED, WITHOUT REKINDLIMC 
AN INFLATIONARY SPIRAL. 

SPECIFICALLY, THE CONGRESSIONAL BUDGET OFFICE PROJECTS A 
REAL RATE OF ECONO!IC GROTH, ADJUSTED FOR INFLATION, OF ASOUT 
SIX PER CENT OVER THE NEXT SEVENTEEN MOUTHS. AS FOR THE RATE OF 
INFLATION, IT 1S ESTIMATED AT FROM FIVE TO SEVEN PER CENT ON AN 
ANNUAL BASIS Ili THE IMMEDIATE FUTURE. AND THE UNEMPLOYIENT RATE 
1S SEEN COMING DOW! TO AGOUT SIX PER CENT BY Ti!E CLOSE OF HEXT 
YEAR. 

AT HER VASHTUGTONU EWS CONFERENCE, MISSUS RIVLIN SAID THAT 
WHILE THE ECONOMY GENERALLY IS DOIiiG BETTER THAN MANY HAD FORESEEN 
ONE-YEAR AGO, SERIOUS CHALLEHGES PERSIST. SHE POINTS OUT THAT THE 
RATE OF IHLATION, BY U.S. HISTORIAL STANDARDS, RENAINS HIGH, THE 
SAHE, SHE SAYS, IS TRUE OF THE RATE OF Ui‘ENPLOYHENT, EVEN THOUGH 
TOTAL ENPLOYHENT HAS INCREASED. AND SHE CAUTIO:H!S THAT THE ECONOMIC 


GROWTH RATE DEPENDS ON VARYING FACTORS. THINGS SUCH AS CONTINUING 
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HIGH CONSUMER SPENDING, PROVIDING SUFFICIEIT PRIVATE INVESTMENT 
CAPITAL TO INDUSTRY TO I:ITROOUCE NEY TECHNHOLOGY, AND MAINTAINING 
GROWTH IN YORKER PRODUCTIVITY. 

THE CONGRESSIONAL PUDGET OFFICE REPORT CONTAINS NONE 
STARTLING STATISTICS OR CONCLUSIONS. HOMEVER, IT IS NOTEWORTHY 
THAT ITS PROVECTIONS ARE VERY SI!:ILAR TO OES PRESENTED LAST MONTH 
BY Orl6 -- THE PRESIDENTIAL OFFICE OF BUDGET AND MAIJAGEINEXNT. 

DOCTOR RIVLIW, HERSELF A RESPECTED ECONOMIST, HAS NOT ALWAYS 
SEEN EYE-TO-EYE Wil TH TOP ADVISCRS If THE FORD ADIIINISTRATIO‘, FOR 
EXAMPLE, SHE APPEARS TO FAVOR So -EUHAT LESS RESTRICTIVE POLICIES 
IN THE HONEY SUPPLY GROMTH, POTITIIG OUT THAT SLOVER GROUTH COULD 
MEAN HIGHER IMtTEREST RATES, BUT OVERALL, S1I1SSUS RIVLIN AND HER 
ASSOCIATES COMCUR WITH THE ADiiT.tISTRATIOW'S VIEMPOINT THAT THE 
U.S. ECONOMY IS PERFORMITiIC SATISFACTORILY. 
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